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Dear Mr Partridge
Dorset County Pension Fund
Thank you for your further letter of 11th January in response to mine of 10th December.
Of course I do understand the arguments you make, and as individuals those involved in the administration of the Fund will have varied views on the appropriateness of defence industry investments, as well as investments in breweries, tobacco, gambling etc. The key point that I am making is that in the broadest of terms maximising returns has to be my key objective. Eliminating any part of the economy from the investment portfolio because of personal views on what is right or wrong does not meet my fiduciary duty. Maximising investment returns does, I believe, accord with the Council’s mission statement for the people of Dorset.
In response to your specific question on the membership of the Pension Fund Investment Committee; the Committee consists of elected members, four County Councillors, two councillors representing Bournemouth and Poole Councils, and one District Council representative. The Committee also includes a non-voting union representative. The Committee meets 4 times a year, and the date of the next meeting is 19 February. The current Committee membership is shown below:- 
Pension Fund Investment Committee

Dorset County Council – 
Captain John Lofts (Chair), Colonel Geoff Brierley,        Susan Jefferies, John Wilson

Bournemouth Borough Council -
John Beesley

Poole Borough Council -

Neil Sorton

District Councils - 

Tony Frost

Union Representative - 

John Wicks


Yours sincerely

Nick Buckland
Investment Manager
